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CAUTIONARY STATENMENT
FOR THE PURPOSES OF THE “SAFE HARBOR” PROVISIONS
OF THE PRIVATE SECURITIES LITIGATION REFORN ACT OF 1995

The following presentation includes forward looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended and Section
21E of the Securities Exchange Act of 1934, as amended, which are intended to be covered by the safe harbors created thereby. You can identify our
forward-looking statements by words such as “anticipates,” “expects,” “intends,” “plans,” “projects,” “believes,” “estimates,” and similar expressions.
Forward-looking statements relating to ConocoPhillips’ operations are based on management’s expectations, estimates and projections about
ConocoPhillips and the petroleum industry in general on the date these presentations were given. These s tatements are not guarantees of future
performance and involve certain risks, uncertainties and assumptions that are difficult to predict. Further, certain forward looking statements are based
upon assumptions as to future events that may not prove to be accurate. Therefore, actual outcomes and results may differ materially from what is
expressed or forecast in such forward-looking statements.

Factors that could cause actual results or events to differ materially include, but are not limited to, crude oil and natural gas prices; refining and marketing
margins; potential failure to achieve, and potential delays in achieving expected reserves or production levels from existing and future oil and gas
development projects due to operating hazards, drilling risks, and the inherent uncertainties in interpreting engineering data relating to underground
accumulations of oil and gas; unsuccessful exploratory drilling activities; lack of exploration success; potential disruption or unexpected technical
difficulties in developing new products and manufacturing processes; potential failure of new products to achieve acceptance in the market; unexpected
cost increases or technical difficulties in constructing or modifying company manufacturing or refining facilities; unexpected difficulties in manufacturing,
transporting or refining synthetic crude oil; international monetary conditions and exchange controls; potential liability for remedial actions under existing
or future environmental regulations; potential liability resulting from pending or future litigation; general domestic and international economic and political
conditions, as well as changes in tax and other laws applicable to ConocoPhillips’ business. gt her factors that could cause actual results to differ
materially from those described in the forward looking statements include other economic, business, competitive and/or regulatory factors affecting
ConocoPhillips’ business generally as set forth in ConocoPhillips’ filings with the Securities and Exchange Commission (SEC), including our Form 10 Q
for the quarter ending September 30, 2005. conocopP hillips is under no obligation (and expressly disclaims any such obligation) to update or alter its
forward-looking statements, whether as a result of new information, future events or otherwise.

Cautionary Note to U.S. Investors The U.S. Securities and Exchange Commission permits oil and gas companies, in their filings with the SEC, to
disclose only proved reserves that a company has demonstrated by actual production or conclusive formation tests to be economically and legally
producible under existing economic and operating conditions. We use certain terms in this presentation such as “oil/gas resources,” “Syncrude,” and/or
“Society of Petroleum Engineers (SPE) proved reserves” that the SEC’s guidelines strictly prohibit us from including in filings with the SEC. U.S.
investors are urged to consider closely the oil and gas disclosures in our Form 10-K for the year ended December 31, 2004.
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Alaska North Slope Gas Pipeline Project:
Several “Mega-Projects”

Upstream
- Prudhoe Bay

- Point Thomson

NGL Extraction Facility
- Other gas

Process gas to delivery spec

Gas Treatment Plant
~4.5 billion cubic feet/ day
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Alaska to Alberta Pipeline
Buried pipeline
2500 psi
Large diameter

Alberta to Market Pipeline
~4 billion cubic feet per day
To Chicago

and / or

Existing Pipeline Systems
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ANS Gas Pipeline Preliminary Design Overview

(Source: 2001 Producers Study) . ,
* Pipeline Design Rate (bcfd) : 4.5
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2001 Environmental Field Studies

» Field effort exceeded 200,000 staff hours

Vegetation & Soils Surveys

Wildlife, Threatened and
Endangered Species

Wetlands, Fisheries, Hydrology &
Water Quality

Cultural & Archaeology Resources

Marine Mammal Study

Although two routes were studied, the
only route under consideration is the
one along TAPS and the AlICan Hwy
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Alaska to Alberta

Major Technical Challenges
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Major Milestones Achieved

Fiscal
Contract

Reauthorization Public
of Alaska comment

legislation closed
$125MM Study (COP, gsar COP, BP & XOM Negotiate Proposed Fiscal

BP & XOM) Contract with State of Alaska

?2??
Approval of
contract

Federal FERC Open

legislation Season
regulations

2001-2002 Joint Study identified major risks:
US Federal
State of Alaska
— Changes in State fiscal terms ID’d as major risk
— 2004-2006 spent negotiating to mitigate this risk
Canadian regulatory
— Will be addressed after Alaska terms finalized

Next milestone: Approval of Fiscal Contract
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Costs: Pipeline Project Comparison

Nautilus Pipeline Company, LLC
Great Lakes Gas Transmission, L.P.

Southern Natural Gas Company

US projects since 1997
greater than $100 million

Transcontinental Gas Pipe Line Corp.
Florida Gas Transmission Company
Valero Natural Gas Pipeline Company
Portland Natural Gas Transmission
Vector Pipeline L.P.

Maritimes & NE

Kern River Expansion

Alliance w build

Rockies Express {pinsion

Alaska Project Alaska North Slope - Alberta Alberta-market

0 2000 4000 6000 8000 10000 12000 14000 16000 18000 20000

Source: ConocoPhillips Internal Resources Capital Costs (US $MM)

Alaska Gas Pipeline will be much larger & more difficult than other
North American pipelines. Size brings additional risk.
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Success-Based Project Schedule

Year 10 | Year 11

Govt Frameworks

Project Planning

Engineering Early Engr / Reg Support  Detailed Design
Field Data Collection
Permitting/EIS/EIA

Open Season Procesg

1st Permit App 2> A

Procurement

Pre-Construction

Construction _

Commissioning
Gas Delivery (ECELY \ Ramp Up
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Consultation Processes and Timing

B Project planning through permitting and beyond

M 4+ years prior to procurement, 6+ years prior to
construction start

B Government consultation processes in parallel with Project

— Canada: National Energy Board (NEB)
— Crown obligation to consult First Nations
— Early Public Notification (EPN) Process

— US: Federal Energy Regulatory Commission (FERC)
— Government-to-government consultation
— NEPA process

Early consultation a key to success
Conocﬁ'lllllps
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Scope of Consultation

B Geographic
— Canada
— Alaska
— Lower 48

B Types of Groups
Native & Aboriginal groups and organizations
Federal, regional, & local governments
Private landowners
NGOs
Individuals
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Range of Consultation

B A to B portion, Alaska
1200+ km
200 federally recognized tribes
42 Interior Athabascan communities
About 10 Native communities near production or pipeline

B A to B portion, Canada
— 2000+ km: Yukon, British Columbia, Alberta
— Traditional territories, First Nation owned lands, settled and
unsettled land claims
— About 25 Aboriginal communities on or near route
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Preparation for Consultation

2001-2002 Study
— Scope and breadth of the challenge, preliminary issues discussed

Lessons learned: Producers’ experience, other projects, agencies

ConocoPhillips Sustainable Development
— Consultation database & commitments tracking

ConocoPhillips Alaska
— Largest Oil & Gas producer in Alaska
— Operator in Alaska since 1960s
— Community consultation team experience

ConocoPhillips Canada
— Largest Canada operations of Producer group
— Experienced consultation team
— Record of acceptance & success

Plan for Stakeholder Involvement
Conocﬁ'lllllps
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Pre-Consultation Knowledge Sharing

B Sustainability includes sound project economics
— Tax treatment

— Cost estimation and control
— Technical and regulatory challenges

B Social issues

— Cannot be fully developed prior to consultation process
— Historical lessons from trans-Alaska oil pipeline (TAPS)

— Preliminary discussions with Native, Aboriginal, and other
communities and groups
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Community Expressions of Interest

Safety & security
— Worker, contractor, owner, public

Local jobs and contract opportunities
— Training, education, transferable skills, youth involvement

Environment
— Existing site conditions
— Compliance during construction
— Right of way care and restoration

Cultural resources
— Traditional Knowledge
— Archaeological studies, culturally sensitive sites

Public transportation infrastructure

Community health and well-being
Conocﬁ'lllllps
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Commitment to Communities

“ConocoPhillips is committed to sustainable development . . .
conducting our business to promote economic growth, a
healthy environment and vibrant communities, now and into
the future.”

Jim Mulva, CEO
October 28, 2003
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